


































































ANNEXURE `IV REFERRED TO IN POINT 1 OF REPORT ON OTHER LEGAL AND 

REGULATORY REQUIREMENTS OF THE REPORT OF THE AUDITORS ON THE 

CONSOLIDATED FINANCIALS OF GALLARD STEEL LIMITED FOR THE YEAR 

ENDED 31st MARCH, 2025 

3(i) Property, Plant and Equipment 
(a) (A) The company has maintained proper records showing full particulars, including 

quantitative details and situation of Property, Plant and Equipment; 

(B) The company has maintained proper records showing full particulars of intangible 

assets; 
(b) The Property, Plant and Equipment have been physically verified by the 

management at reasonable intervals and in accordance with the confirmation 
provided by the management there was no material discrepancy found on such 
verification; 

(c) The title deeds of all the immovable properties disclosed in the financial statements 

are held in the name of the company; 
(d) There was no revaluation of Property, Plant and Equipment or intangible assets 

during the year under audit; 
(e) There have been no proceedings found initiated or are pending against the company 

for holding any Benami Property under the Benami Transactions (Prohibition) Act, 
1988 and Rules made there under; 

3(ii) Inventories 
(a) Physical verification of inventory has been conducted as at reasonable intervals by 

the management and in our opinion, the coverage and the procedure adopted for 
such verification by the management is found appropriate. As per the information 
provided by the management, there was no major discrepancy noticed during the 
course of verification; 

(b) The group has been enjoying working capital limits in excess of Rs. 5 Crore in 
aggregate, from banks on the basis of security of current assets. 

3(iii) Investments, guarantees, loans and advances 
The company has made investments, provided guarantee or security or granted any 
loans and advances in the nature of loans, secured or un-secured, to companies, 
firms, LLPs or any other party except bank guarantees in favour of Govt. 
Departments and advances for supplies in normal course of business which are not 
prejudicial to the interest of the company. The details of which are as under; 
Particulars During the year Balance as on 31.03.2025 

Investments Nil Nil 
Corporate Guarantee Nil Rs. 61.28 Lacs 
Advances Nil Nil 


















































